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THE CIRCLE

ANNUAL GENERAL MEETING
The Circle on Philanthropy

AGENDA

JUNE 10, 2026

2:00 - 3:00 PM PT | 3:00 - 400 PM MT | 5:00 - 6:00 PM ET

Held virtually via Zoom Events.

To join the AGM on June 10:

Open the Lobby Page through:
e The Join button in your registration confirmation email
e Calendar Entry
e Ticket in your Zoom Events Account
Ensure you are logged into Zoom Events with the email you registered with.
Check on the top right corner of the page if you are logged in.
Click Join and a Zoom link will open.
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Welcome and call to order, Co-Chair, Jenn Miller

Review and accept agenda

Review and approve ACM Meeting Minutes of June 11, 2025
Governing Circle Renewals

Governing Circle Member Appreciations

2025 Audit Presentation: John MacNeil, Partner Grant Thornton
Motion to accept 2025 audited financial statements
Appointment of Auditors of the Corporation for the ensuing year
Special Resolution: Articles of Amendment

CEO Remarks, Invitations and Gratitude

Adjournment


https://events.zoom.us/ev/Am9e1WzHuAhD9WL6PXw5Khwq4wsyfKzE4YIfvPoYX2vZPY8NdiK2~AoHPYqiZUJeMFdIoljp7Un5HX8ge_WqI9A_GXhqkdtYUJhOF581KDlAqeQ

THE CIRCLE

2025 ANNUAL GENERAL MEETING
The Circle on Philanthropy

DRAFT MEETING MINUTES

Date: June 11 2025
Time: 2:00 - 3:00 PM PT | 3:.00 - 400 PM MT | 500 - 6:00 PM ET

Governing Circle Members in Attendance: Benjamin Cooper-Janvier, Jenn Miller,
Susan Manwaring, Thea Belanger, Tim Fox

Newly Elected Governing Circle Members in Attendance: Crystal Mcleod, Erica
McCloskey, Nadia Ahidjo, Sarah Thomas, Sonia Leo

Staff / Support: Akram Raouf, Alejandra Lopez Bravo, Cecilia Federizon, Dena
Klashinsky, Jeanette Moss, John MacNeil, Kris Archie, Nicole Lamy, Rebecca Jules,
Shereen Munshi

Voting Representatives of Circle Members in Attendance:

Alison Cuffley Jane Goodall Institute of Canada
Andrea Buttars Hamilton Community Foundation
Antonia Taylor Makeway

Elizabeth Webb Hamilton Community Foundation
Emily Cabrera First Peoples' Cultural Foundation
Erica McCloskey Mastercard Foundation

Hayley Gilgan Peter Gilgan Foundation

Lauren Storer Sitka Foundation

Lee Burton Makeway

Megan Kusisto Tree of Life Foundation

Naomi Racette Future Generations Foundation
Sean Condon Vancity Community Foundation
Sheena Robinson Kw'umut Lelum Foundation
Tamara lsaak Coast Funds

Other Circle Members, Friends, and Staff in Attendance:

Anne Rosenfield - Temple Sinai Congregation; Genevieve Vallerand - Community
Foundations of Canada; Isaac Wolfe - Martin Family Initiative; Liz Forsberg - Ontario
Trillium Foundation; Liz LeClair - Uprising Philanthropic Consulting; Marianne Larsen -
Johansen Larsen Foundation; Rachelle Smalldon - Vantage Point; Sarah Price-Jones -
First Peoples’ Cultural Foundation; Subash Biswal - Kocihta



THE CIRCLE

AGENDA

1. Welcome and Call to Order at 2:05 PT (Jenn Miller and Tim Fox, co-chairs)

Jenn:
Good afternoon members, welcome to the Circle on Philanthropy's 2025 AGM.

Kris reminded me just before this session - June 11th - marks the 17th anniversary of
Prime Minister Harper's apology for the Residential School system. As we gather to
reflect on the past year and this even greater period of time, we do so with a deep
sense of gratitude, responsibility, and awareness of the world around us.

This year has been one of complexity. We've navigated ongoing systemic
challenges—from economic uncertainty and climate disruption to conflict in other
parts of the world hitting closer to home than we thought was possible. To the rise
of polarization, and the noise that surfaced by way of concern over the progressive
efforts behind diversity, equity and inclusion. These factors have tested our
resilience and invited us to navigate the issues as we always have. With the
guidance of prayer, ceremony, and our relations, we are reminded of the strong
foundation of support and culture we've focused on nurturing, for this work and
one another.

We also mourn the lives lost and those injured in the Lapu-Lapu Day tragedy in
Vancouver this past April. What was meant to be a joyful celebration of Filipino
heritage became a moment of national mourning. We remember the victims,
their families, and the community that continues to grieve. Their stories remind us
of the fragility of peace and the importance of vigilance, compassion, and
community.

Tim:

We also honour the memory of The Honourable Murray Sinclair, who passed away in
November at the age of 73. A trailblazer, a truth-teller, a bridge-builder, and to us, an
uncle! Senator Sinclair's legacy as Chair of the Truth and Reconciliation Commission
continues to shape our national conscience. He reminded us that: “It's important for
us to remember. We learn from it. And until people show they have learned from it.
We will never forget.”

Together, these observances affirm that our healing is an ongoing process. That we
find strength with and alongside the community. And that inclusion, respect and
efforts working toward a just world are not ideals. They are actions we can take. And
actions we will continue to take. There is no action too small to take, in the name of
change so necessarily needed. As an organization, we're navigating waters upstream,
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with actions of the past. With our values guiding this work, we will continue to care for
the water that flows now, and, for all those, new generations, downstream.

And after six years as co-chair for The Circle, this will be my last time at this AGM in
this role. I'll elaborate here on this for a sentence or two.

Jenn:

| have had the great pleasure to work alongside Tim in the role of co-chair since
taking on this role three years ago. | had long admired Tim's commitment to
Indigenous justice and the work of the Circle. | have learned so much from Tim's
approach to leadership and discovered - without surprise - how much of a good
human heis. | will miss him as a co-pilot but thrilled he is staying on the board to
close out his final term. Hand to heart!

2. Review and Accept Agenda (Jenn Miller, co-chair)

We welcome a review of the agenda and invite members to bring forward any other
business for consideration and addition to the agenda.

Motion: to approve the agenda as presented

Moved by: Allison Cuffley, Jane Goodall Institute of Canada

Seconded by: Sean Condon, Vancity Community Foundation

Passed unanimously.

3. Review and Accept 2024 AGM Meeting Minutes from June 19, 2024
(Jenn Miller, co-chair)

We welcome a review of the June 2024 ACM minutes.
Motion: to accept the 2024 AGM minutes as presented.
Moved by: Hayley Gilgan, Peter Gilgan Foundation
Seconded by: Allison, Jane Goodall Institute of Canada

Passed unanimously.

4. Governing Circle Renewals (Tim Fox, co-chair)

The Governing Circle recommends appointing the following Governing Circle
members for a renewed term: Paul Nazareth

Motion: to renew Director Paul Nazareth for a three-year term.
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Moved by: Lauren Storer, Sitka Foundation
Seconded by: Sean Condon, Vancity Community Foundation

Passed unanimously.

5. Governing Circle Appointments (Tim Fox, co-chair)

The Governing Circle recommends the following candidates for appointment:

Crystal MclLeod - 3 year term
Erica McCloskey - 3 year term
Sarah Thomas - 3 year term
Sonia Leo - 2 year term

Nadia Ahidjo - 1year term

Motion: to appoint Crystal McLeod, Erica McCloskey, and Sarah Thomas for three
year terms, Sonia Leo for a two year term, and Nadia Ahidjo for a one year term.

Moved by: Sean Condon, Vancity Community Foundation
Seconded by: Allison, Jane Goodall Institute of Canada

Passed unanimously.

6. Governing Circle Appreciation (Jenn Miller, co-chair)

| express much gratitude to all directors of the Governing Circle for supporting The
Circle through the seasons by sharing your time, wisdom and talent.

We are sad to say goodbye to three members:

e Brodie and Brielle, who completed their terms
e Marie-Claude who stepped away during the year due to work commitments.

We'd like to express appreciation and abundant gratitude to them all. | would like to
add a special mention to Brodie and Brielle who are completing 7 year terms. They
have helped to steward this organization with wisdom, curiosity and humility over
this time and | personally have benefited greatly from their leadership. They will be
missed enormously.

7. 2024 Audit Presentation (Ben Cooper-Janvier, finance chair)

Ben: Many thanks and welcome to John MacNeil, Partner at Grant Thornton, who will
be presenting the audited statements.

John MacNeil, auditor:
The audit is complete, statements have been approved by the board.
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The Circle has a clean audit opinion for a non-profit organization - the only
gualification is re: donations, which is standard for all non-profits collecting
donations. In our review with the board, there were no significant concerns, only
some suggestions re: efficiencies. We received full cooperation from your finance
team.

[John reviewed the financial statements while they were displayed on screen ]

Comparing 2024 versus 2023, very strong growth in revenue. Increases from existing
donations and new organizations. Another positive is consistent member dues.
Revenues - $1.4M to $2.3M, growth in operations and programming through the
year. Less use of consultants, growth in wages. Net surplus of $500K - compares
favourably to $255K deficit last year, which was more about timing, with some
activities taking place after funds received. Statement of changes in net assets -
$590K in unrestricted net assets. Statement of financial position - cash position
$924K - represents increased volume and funds held for SES. Total assets of just over
$IM. Liabilities - includes $200K for SES. Deferred revenues - more a matter of timing,
more funds received than when expended.

Any questions? [None]

8. 2024 Audit Motion to Accept the Audited Statements
(Ben Cooper-Janvier, finance chair)

Motion: to accept the 2024 audited statements as presented.
Moved by: Tamara Isaak, Coast Funds
Seconded by: Sonia Leo, Governing Circle member

Passed unanimously.

9. Appointment Auditors of the Corporation for the Ensuing Year
(Ben Cooper-Janvier, finance chair)

Ben: We recommend the appointment of Doane Grant Thornton LLP as the public
auditor for FY 2025.

Motion: Be it resolved that Doane Grant Thornton LLP are appointed as public
auditors until the close of the 2026 meeting of the members.

Moved by: Allison Cuffley, Jane Goodall Institute of Canada
Seconded by: Naomi Racette, Future Generations Fund

Passed unanimously.
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10. Year in Review: Summer 2024 - Spring 2025 (Kris Archie, CEO)

| have so much appreciation for the deep member engagement, and the strong
leadership of the Governing Circle and the whole team who make this

This past year was one filled with continued growth, program re-design and
deepening partnerships. | also wanted to acknowledge a couple of full circle
moments connected to this day. It's been 17 years of Harper's apology. | witnessed it,
surrounded by folks who did not fully comprehend or understand. It feels... in today's
world, given the work that the SP sector has done, the generous, abundant work
that Indigenous orgs do, that kind of experience would never happen again. It's also
been 10 years since the Declaration and TRC Calls to Action.

So much more clarity and knowledge about what is happening. | am glad that we
have the relationships on the ground - because of our dual membership audiences -
to be so well informed and engaged.

We began a process we called “Year of Deep Listening” - with the support of two
great consultants Holly and Dorla - with both memlber audiences and a range of
partners to hear about the ways we can improve programming and also to learn
about the ways that we are influencing our members in protocol, practice, policy,
connection to place, investments in people while sharing power and redistributing
wealth.

For the Settler Philanthropic members we added specific questions related to the 10
year anniversary of the Philanthropic commmunities Declaration of Action - and we're
excited to integrate the gathered wisdom into the Accountability Invitation that
signatories, Circle members and any philanthropic organization can accept, to
commit through action and behaviour, as they mobilize resources and breathe life
into the calls to action.

Folks can expect to hear more in the coming months - for now be sure to sign up to
the newsletter and connect via linked in for up to date information on programs and
offerings.

In late winter - Shereen headed off to Kenya to participate in the International
Funders for Indigenous Peoples conference alongside our partners at 4R’'s where
she connected with a global audience of movers and shakers in the Indigenous
philanthropic space.
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Aunties' Place has had a quiet slow move in over the past 6 months - with a program
manager in place, we have welcomed our first Aunty into the Aunty in Residence -
We're honoured to have Siila Watt Cloutier in this sabbatical space as she works on
her upcoming book on leadership. We have also welcomed our first Kin - co directors
Ron and Ash who will be leading the development of the National Learning
Community.

UPCOMING DATES

PiR Vancouver - July 15, 2025, Polygon Gallery in North Vancouver
Register by June 14, 2025

Members Connect Summer - August 27, 2025, 10am PT /1pm ET
All Members Gathering - September 23-25, Vancouver BC
Registration Page coming soon (not on Zoom Events, will send out announcement

on socials, newsletters)

STAY CONNECTED
Socials: LinkedIn and BlueSky (we're new on bluesky so give us a follow!)

Newsletter: Seasonal Newsletter and Circle Bulletin

Much gratitude to the whole Circle team.

11. Other Business (Jenn Miller, co-chair)

Express my thanks to you, as CEO,. You live into the Circle values on a daily basis, and
hold passion and compassion in equal measure. And to the broader Circle team,
thank you for all that you do every day to help this organization live into its mission
and vision.

We invite members to speak to any other business. [None]

12. Adjournment. (Jenn Miller, co-chair)

Motion: to adjourn at 2:49 pm PT

Moved by: Crystal McCleod, Governing Circle member
Seconded by: Elizabeth, Hamilton Community Foundation
Passed unanimously.



https://www.linkedin.com/company/the-circle-on-philanthropy
https://bsky.app/profile/thecirclecanada.bsky.social
https://philanthropyandaboriginalpeoples.us5.list-manage.com/subscribe?u=02efe0fa2f0f5923b98d4a5d5&id=3b74b99299
https://philanthropyandaboriginalpeoples.us5.list-manage.com/subscribe?u=02efe0fa2f0f5923b98d4a5d5&id=eae09a0c25
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Independent Auditor's Report

To the Board of Directors of
The Circle on Philanthropy

Qualified opinion

We have audited the financial statements of The Circle on Philanthropy, which comprise the
statement of financial position as at December 31, 2025, and the statements of operations, changes
in net assets and cash flows for the year then ended, and notes to the financial statements, including
a summary of significant accounting policies.

In our opinion, except for the effects of the matter described in the Basis for qualified opinion section
of our report, the accompanying financial statements present fairly, in all material respects, the
financial position of the Organization as at December 31, 2025, and the results of its operations and
its cash flows for the year then ended in accordance with Canadian accounting standards for not-for-
profit organizations.

Basis for qualified opinion

In common with many not-for-profit organizations, the Organization derives revenue from fundraising
activities the completeness of which is not susceptible to satisfactory audit verification. Accordingly,
verification of these revenues was limited to the amounts recorded in the records of the Organization.
Therefore, we were not able to determine whether any adjustments might be necessary to fundraising
revenue, excess of revenues over expenses, and cash flows from operations for the years ended
December 31, 2025 and 2024, current assets as at December 31, 2025 and 2024, and net assets as
at January 1 and December 31 for both the 2025 and 2024 years. Our audit opinion on the financial
statements for the year ended December 31, 2024 was modified accordingly because of the possible
effects of this limitation in scope.

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our
responsibilities under those standards are further described in the Auditor's responsibilities for the
audit of the financial statements section of our report. We are independent of the Organization in
accordance with the ethical requirements that are relevant to our audit of the financial statements in
Canada, and we have fulfilled our other ethical responsibilities in accordance with these
requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our qualified opinion.

Responsibilities of management and those charged with governance for the financial
statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with Canadian accounting standards for not-for-profit organizations, and for such internal
control as management determines is necessary to enable the preparation of financial statements
that are free from material misstatement, whether due to fraud or error.

Assurance | Tax | Advisory
© Doane Grant Thornton LLP. A Canadian Member of Grant Thornton International Ltd



Independent Auditor's Report (continued)

In preparing the financial statements, management is responsible for assessing the Organization's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the
Organization or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Organization's financial reporting
process.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with Canadian generally accepted auditing standards will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements. As part of
an audit in accordance with Canadian generally accepted auditing standards, we exercise
professional judgment and maintain professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

D Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Organization's internal control.

D Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

D Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Organization's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial statements or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Organization to cease to continue as a going concern.

D Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Sbare Gt et oZ2F
Membertou, Canada

May 1, 2026 Chartered Professional Accountants
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The Circle on Philanthropy
Statement of Operations

Year ended December 31 2025 2024
Revenues
Donations and fundraising $1,641,213 $1,751,689
Event registrations 143,657 37,068
Membership fees 412,000 448,000
Consulting 21,150 36,980
2,218,020 2,273,737
Expenditures
Amortization 23,255 11,785
Bad debts - 250
Insurance 4,352 3,419
Interest and bank charges 7,830 2,307
Memberships 23,461 21,458
Office 52,463 76,090
Professional fees 125,157 136,999
Programming 529,974 283,987
Research 35,476 43,996
Training 65,621 17,184
Travel 200,460 208,874
Wages and benefits 1,260,238 977,292
2,328,287 1,783,641
(Deficiency) excess of revenues over expenditures before other
income (110,267) 490,096
Other income
Interest 68 53
Amortization of deferred capital contributions 3,395 3,395
3,463 3,448
(Deficiency) excess of revenues over expenditures $ (106,804) $ 493,544
13

See accompanying notes to the financial statements.



The Circle on Philanthropy

Statement of Changes in Net Assets
Year ended December 31

Invested in Total Total

Unrestricted Capital Assets 2025 2024

Balance, beginning of year $ 590,058 $ 90,991 $ 681,049 $ 187,505

(Deficiency) excess of revenues over expenditures (106,804) - (106,804) 493,544
Acquisition of equipment and intangible assets (1,948) 1,948 - -
Amortization 23,255 (23,255) - -
Amortization of deferred capital contributions (3,395) 3,395 - -

Balance, end of year $ 501,166 $ 73,079 $ 574,245 $ 681,049

14

See accompanying notes to the financial statements.



Docusign Envelope 1D: 2AF0D825-0404-4CF3-96B1-4EEE881CF280

The Circle on Philanthropy
Statement of Financial Position

December 31 2025 2024
Assets
Current 4
Cash and cash equivalents $ 547,778 $ 924,744
Receivables (Note 3} 193,185 24,553
Prepaids 20,658 6,239
761,621 955,536
Intangible assets (Note 8) 77,651 99,837
Equipment (Note 4) 5,633 4,754

$ 844905 $ 1,060,127

Liabilities
Current
Payables and accruals (Note 5) $ 128475 § 250,498
Deferred revenue (Note 6) 132,000 115,000
260,475 365,498
Long-term
Deferred capital contributions (Note 7) 10,185 13,580
270,660 379,078
Net Assets 574,245 681,049

$ 844905  §1,060,127

On behalf of the Board

DocuSigned by: Signed by:
. )
[_ﬁ,_ué_amw (M}’W'JWW Member [ J — Member
0F2BD21E5363439. N\ ACACB37A78FF480

15

See accompanying notes to the financial statements.



The Circle on Philanthropy
Statement of Cash Flows

Year ended December 31 2025 2024
Increase (decrease) in cash
Operating
(Deficiency) excess of revenues over expenditures $ (106,804) $ 493,544
Items not affecting cash
Amortization 23,255 11,785
Amortization of deferred capital contributions (3,395) (3,395)
(86,944) 501,934
Change in non-cash working capital items
Receivables (168,632) 17,368
Prepaids (14,419) (2,717)
Payables and accruals (122,023) 18,326
Deferred revenue 17,000 (368,733)
(375,018) 166,178
Investing
Acquisition of equipment and intangible assets (1,948) (21,681)
(Decrease) increase in cash (376,966) 144,497
Cash
Beginning of year 924,744 780,247
End of year $ 547,778 $ 924,744
16

See accompanying notes to the financial statements.



The Circle on Philanthropy

Notes to the Financial Statements
December 31, 2025

1. Nature of operations

The Circle on Philanthropy (The Organization) was incorporated under the Canada Not-for-profit
Corporations Act as a not-for-profit corporation without share capital on December 19, 2011. The
organization is exempt from income tax in Canada as a registered charitable organization under the
Income Tax Act.

The organization works alongside its members to transform the philanthropic sector to redistribute
wealth, activate wisdom and strengthen organizational infrastructure for the purpose of Indigenous
peoples, communities, and nations. The Circle on Philanthropy does this by bringing presence,
participation, hosting and wisdom creation to shared labour for change.

2. Significant accounting policies
Basis of presentation

The Organization applies the Canadian accounting standards for not-for-profit organizations
(ASNPO).

Cash and cash equivalents

Cash equivalents consist of cash on hand, balances at bank, and short-term investments with an
initial maturity of three months or less.

Revenue recognition

The Organization follows the deferral method of accounting for contributions. Restricted
contributions are recognized as revenue in the year in which the related expenses are incurred.
Restricted contributions for the purchase of capital assets that will be amortized are deferred and
recognized as revenue at the same rate of amortization as the related acquired capital assets.
Unrestricted contributions are recognized as revenue when received or receivable if the amount to
be received can be reasonably estimated and collection is reasonably assured.

Membership revenue is recognized as revenue over the membership term, and renewal is on a
yearly basis.

Donations and fundraising revenue are recorded as restricted or unrestricted contributions when
received, or collection is reasonably assured.

Conference fees, consulting, event, and webinar fees are recognized as revenue when the
conferences, events, or webinars are held or consulting services are provided.

Equipment

Property and equipment are initially measured at cost and subsequently measured at cost less
accumulated amortization. Amortization is provided on a straight line basis over the estimated
useful life of the asset.

The amortization rates used for each class of property, plant and equipment are:

Computer equipment 3 years

17



The Circle on Philanthropy

Notes to the Financial Statements
December 31, 2025

2. Significant accounting policies (continued)
Intangible assets

Intangible assets are amortized on a Straight-line over their expected useful life. The amortization
method and estimated useful lives are reviewed annually.

The amortization rates used for each class of intangible assets are:

Website design costs 5 years
Use of estimates

Management reviews the carrying amounts of items in the financial statements at each balance
sheet date to assess the need for revision or any possibility of impairment. Many items in the
preparation of these financial statements require management’s best estimate. Management
determines these estimates based on assumptions that reflect the most probable set of economic
conditions and planned courses of action.

These estimates are reviewed periodically and adjustments are made to net income as appropriate
in the year they become known.

Financial instruments
The Organization considers any contract creating a financial asset, liability or equity instrument as a

financial instrument, except in certain limited circumstances. The Organization accounts for the
following as financial instruments:

. cash and cash equivalents
. trade and other receivables
. payables and accruals

Financial instruments in arm's length transactions

Initial measurement

The Organization initially measures financial assets and financial liabilities originating, acquired,
issued or assumed in arm’s length transactions at fair value.

Subsequent measurement

Financial assets and financial liabilities originating, acquired, issued, or assumed in arm’s length
transactions are subsequently measured as follows:

Financial instrument Subsequent measurement
Cash and cash equivalents Amortized cost
Accounts receivable Amortized cost
Payables and accruals Amortized cost

18



The Circle on Philanthropy

Notes to the Financial Statements

December 31, 2025

2. Significant accounting policies (continued)

Financial instruments (continued)

Derecognition

The Organization removes financial liabilities, or a portion of, when the obligation is discharged,

cancelled or expires.

Impairment

Financial assets measured at cost or amortized cost are tested for impairment when indicators of
impairment exist at the end of the reporting period. Previously recognized impairment losses are
reversed to the extent of the improvement provided the financial asset is not carried at an amount,
at the date of the reversal, greater than the amount that would have been the carrying amount had
no impairment loss been recognized previously. The amounts of any write-downs or reversals are

recognized in net income.

3. Receivables

2025 2024

Service revenue $ 175,561 $ 4,915

Sales tax 17,624 19,638

$ 193,185 $ 24,553

4. Equipment 2025 2024

Accumulated Net Book Net Book

Cost Amortization Value Value

Computer equipment $ 16,765 $ 11,132 $ 5,633 $ 4,754
5. Payables and accruals

2025 2024

Trade and accruals $ 93,493 $ 47,296

Sacred Earth Solar 34,982 203,202

$ 128,475 $ 250,498

19



The Circle on Philanthropy

Notes to the Financial Statements
December 31, 2025

6. Deferred revenue

Deferred revenue represent program fees received in the current period where the services will be
delivered in subsequent periods, and membership fees received in the current period relating to
subsequent period.

2025 2024
Membership $ 132,000 $ 68,000
Program - 47,000

$ 132,000 $ 115,000

7. Deferred capital contributions

Balance,
beginning Balance,
of year Recognized end of year

Website development $ 13,580 $ (3,395) $ 10,185

Amortization for deferred capital contributions began in fiscal 2024 when the related asset came
into use.

8. Intangible assets

2025 2024

Accumulated
Cost ammortization Net book value Net book value

Website $ 110,930 $ 33,279 $ 77,651 $ 99,837

Amortization of website began in fiscal 2024 when development of website was complete and asset
entered use.

20



The Circle on Philanthropy

Notes to the Financial Statements
December 31, 2025

9.

Financial instruments

Transactions in financial instruments may result in an entity assuming or transferring to another
party one or more of the financial risks described below. The required disclosures provide
information that assists users of financial statements in assessing the extent of risk related to
financial instruments.

(a)

(b)

Credit risk

The Entity does have credit risk in receivables. Credit risk is the risk that one party to a
financial instrument will cause a financial loss for the other party by failing to discharge an
obligation. The Organization’s main credit risks relate to its accounts receivable and notes
receivable. The entity provides credit to its clients in the normal course of its operations.

Liquidity risk

The Entity does have liquidity risk in payables. Liquidity risk is the risk that the Organization will
encounter difficulty in meeting the obligations associated with its financial liabilities. The
Organization is exposed to this risk mainly in respect of its payables and accruals.

Market risk

Market risk is the risk that the fair value or expected future cash flows of a financial instrument
will fluctuate because of changes in market prices. Market risk comprises three types of risk:
currency risk, interest rate risk and other price risk. The Entity is mainly exposed to interest
rate risk.

(i) Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument
will fluctuate because of changes in market interest rates. The Organization is exposed to
interest rate risk on its cash and short-term investments. Fluctuations in market rates of
interest on cash and short-term investments do not have a significant impact on the
Entity's results from operations.
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Special Resolution: Articles of Amendment

Management and the Board, after reviewing strategic initiatives of the Circle
today and planned for the future, obtained legal input related to the rules that
apply to registered charities intending to collaborate and work with non -
qualified donees and were advised that it would be prudent to expand on the
existing charitable purposes of The Circle and as a result , are bringing forward
to the membership a resolution to approve new purposes that expand on and
confirm the charitable work done in furtherance of The Circle's mission.

Please refer to pages attached for The Circle's current (original) Articles of
Incorporation and the proposed Articles of Amendment, titled The Circle on
Philanthropy Statement of Purposes

The proposed special resolution is below.

RESOLVED, AS A SPECIAL RESOLUTION, THAT:

1. The Corporation is hereby authorized to vary its statement of purpose,
by filing Articles of Amendment (the ‘Articles”) such Articles, being
substantially in the form submitted to the Members, are hereby
approved.

2. Any one (1) Officer or Director of the Corporation is authorized and
directed to do, execute and perform all acts, documents and
instruments necessary or desirable to give full force and effect to the
foregoing, including, without limitation, the execution and delivery to
Corporations Canada of the Articles and all other required documents.

3. The person executing the Articles is authorized and directed to make
such technical changes in the Articles as may be required by
Corporations Canada, with no recourse to the Board of Directors or
Members to approve or confirm such changes, and any such
amendments made by such person shall be conclusive evidence of the
need to make such amendments and are hereby ratified, sanctioned
and approved.

22



I*I Industry  Industrie
Canada Canada

Certificate of Incorporation Certificat de constitution

Canada Not-for-profit Corporations Act Loi canadienne sur les organisations a but non
lucratif

THE CIRCLE ON PHILANTHROPY AND ABORIGINAL PEOPLES IN CANADA

Corporate name / Dénomination de 'organisation

802604-1
Corporation number / Numéro de
I'organisation
I HEREBY CERTIFY that the above-named JE CERTIFIE que I'organisation susmentionnée,
corporation, the articles of incorporation of which  dont les statuts constitutifs sont joints, est
are attached, is incorporated under the Canada constituée en vertu de la Loi canadienne sur les
Not-for-profit Corporations Act. organisations a but non lucratif.

V77 /;Zé/jﬁ;;{/

Marcie Girouard

Director / Directeur

2011-12-19

Date of Incorporation (YYYY-MM-DD)
Date de constitution (AAAA-MM-JJ)

Canada



Indusir rdusine
i+l cove

Cangda  Canada
Canada Nol-for-profft Corporations Act {NFP Act)
Form 4001

Articles of Incorporation

Corperate name

THE CIRULE ON PHILANTHROPY AND ABORIGINAL PEOPLES N CANADA

@he provinee or terrilory in Canada where the regisiered offies is situsied

H
HONTARIO

| I—.

Mintmum and maximum oumber of direciors (for g fived number, indloals the same mumbar in both boves)

WMirtminn numiber Maximiwn number

Statement of the purpose of the corporation

i purposes of te Corporstion are:

fay o pros ade Treinimg and assistanee regarding chariteble pving sed philantheopy in Aboriginal Commuonities across Canada;

£403 50 provide aducation, sansulting amd other suppor to Canadior eonvnunitios including Fest Nations, Inuit and Metis organizations, o bufil
@ preatar updersiunding of phslunthropy snd Aberiginal peoples.

Restrictions on the acthvities thal the corporation may carry on, i any

None.

E-MAIL

40071 {2011-10) 2011 -12- 1 8 Page 1 0f 2 8026041
1220

Canadi




Form 4001
Articles of Ingorporation

The elasses, or regional of other grougs, of membaers thal the corporation is authorized to establish

{ive crrporation is matnrand te satabhyd ove ehiss of mendrs. Bicl sember dhiaff be eqnitheed t rooive potice of, atled sod wate ot el
meetings of the iy of fhe Corponttion

i
i
{
i

{
H
i

Statement regarding the distribution of property remaining on liguidation

Any prapeny semaung on Hyuidatios of the Cumenrion, afler deschangs of Habalities, shadl be dmiribnied i soe o7 more qushifed desees
wilun the imensing of subsgerion 2360V of the inconwe T Aot

Additional provisions, if any

The corporatnn it be carried watliont the purpose of gain for ds messbers, aod gny profits o wibier mevretons ot Crpordtion sheli be
sisue ine fuptheranee of e poposes

[

EDirvators st sgvve s Aol romsserasion. aus s direcer shall dievcly of Indirecly tecsive sy profit frane bis or har peiion s dich,

Epro icdesd ot s dinvstor soay e robmbisrscd for neesunabte capuinies incurred it perfonming bis or hor dutivs. A sfirecror shall ot be prolubiied

Frets rucon g cmpeiation or services prosided s the caipuiation it snatine wmelly.

Geciaration
i hurchy cartify that | am an meomoraion of g corphraiion
! Bl paiegsi ' oo " Ergnaiureds}
. A
s Eleary Savch
S ;
- e s e e - !
,,,,,,,,,, RO s - 4
|
H
%
‘Mote: A persnn e mekes, o assinis in mohking, 2 false or misioading statement iz gulty of on offenns and Bable dn summany 1

‘convistipn bo o fine of not mate than 35,088 or je Imprisenment for o tarm of not marg than aig snnmiis yiipeetin, 23 ol
il NFP g}, )
e E-MAIL
4001 1201 190} Pane 2of 2

201 -12-19
1220
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Indusiry  Indusiie
Conada

Canada Not-for-profit Corporations Act [NFP Act)

Form 4002

Initial Registersd Office Address and First Board of Birectors

(To oo Glerd waih ath2los of ngporparaton comousnee fraesitiang Argiganaton oF Lonbmmncy {imparnt)

nﬂﬁrssmale name

THE CIRCLE ON PHILANTHROPY AND ABRIRIGH

iNAL PEOPLES IN CANADA

Complete address of the registersd olfice {cannol bo o posf olfice box }

Mumbar and slreat name

E‘!G Spadara Rmad Thm‘j Ffacr
!f‘.:i\; ) T erpvinge ar T

ernlory

Postal code

Bnlamo

{ Toronic

%ww

WISR 257

L Dirsctors of the corporation Of space avadalds ks insufficient, complele altached schadula)

Frenh gnd lasl nmme

Resiglonia! Addrass fvarnof Se o posi ofce b §

| Jamies Herry Slauch

MIC 4H4

11 Coleridge Avenue
Torends, ON, Carada

¢
I Marion Frances Gratey

1-518 Quadra Strea!
Vigiora, BO, Cenads
WV 353

Victons MoKenzis Granl

16 Wilhiam Strast!
Bloulfvibe, ON. Canada
L4k 183

W eciaration

I horohy eonidy Bt | am oan wworporator of e now
[contnuing inls or aaigamanng uhdar tha NEP Azt

E Sl

eorgoralion. or et | am 3 diredtar of an authorizad officer of e cogmreation

Propame  James Henry Stauch

Brions rumSer (415) 014776

tha NEP Act.

4002 {3G11-10)

E-MAIL

011 -12- 189
1230

‘Hiola. A parsen whe makes, or assists In making, 2 alss or misieading slatomeni Ty guilty of o sifance “and fiabin on summary |
lconyiction to 2 fine of not mars than 35,008 of o imprsonment for a term of not maorg than six months or ke both {subsection 262{(2} af

Canadi
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Schedule
{item 3 of Form 4002)

Dirgotors of the corporation

To be uged if spece on form s insufficlent

Corparate narme

THE CIRCLE ON PHILANTHROPY AND ABORIGINAL PEOPLED iN CANADRA

Dirpctors of the corporation

First and fast name Hagldantial Addrass foanngt b a post offco bay |
Ruih Rchsrdsan 30 Simpson Avenue
Toronie ON, Canada
Mar 1A2

E-MAIL

2011 -12- 19
2230

4302 {2011-10)
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THE CIRCLE ON PHILANTHROPY
STATEMENT OF PURPOSES

The purposes of the Corporation are:

(@)

(b)

92725504.3

to provide training and assistance regarding charitable giving and philanthropy in
Indigenous communities across Canada;

to provide education, consulting and other support to Canadian communities
including First Nations, Inuit and Metis organizations to build a greater
understanding of philanthropy and Indigenous peoples;

to address the needs of Indigenous peoples [and communities], including by:

(i) supporting Indigenous peoples and Indigenous-led organizations and
providing them with opportunities to improve their own socioeconomic
conditions;

(i) providing services and resources that build community resilience through
traditional knowledge, and ways of being that emanate from lived
experience; and

(iii) facilitating industry, trade and commerce for Indigenous-led organizations
in need; [NTD: could cover capacity building support for new/small
organizations when they can’t provide for this internally.]

to remove barriers to equal participation of Indigenous peoples [fand communities]
within Canada, including by:

(i) advancing civic engagement opportunities through convening and
education; and [workshops, public events, community based research,
development of educational resources, and dissemination of evidence
based research]; and advancing civic engagement opportunities in the
voluntary and philanthropic sector;

(i) providing programs and capacity building opportunities that reduce social,
economic, physical, personal and community barriers to equal
participation;

to receive and maintain a fund or funds and to apply all or part of the principal and
income therefrom, from time to time, to qualified donees as defined in subsection
149.1(1) of the Income Tax Act (Canada);

to undertake activities ancillary and incidental to the attainment of the above
charitable purposes.
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